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ABSTRACT

This study provides an in-depth investigation of customer management in the
construction decoration industry, focusing on Shanghai A Construction Engineering Co.,
Ltd. By analyzing the company's operational data, the study emphasizes different
ownership types of clients and examines factors influencing the profitability of high-
quality client projects. The findings reveal that foreign-funded enterprise clients
exhibit significant advantages in project quantity, profitability, and per capita output
value within Shanghai A Construction Engineering Co., Ltd. While private and state-
owned enterprises also have a certain number of projects, foreign-funded enterprises
account for over 70% of the total projects. Moreover, the project profitability of foreign-
funded enterprises is notably higher than that of the other two types. However, there is
no significant difference in per capita output value among the three types of enterprises.
Further regression analysis demonstrates that unique technologies and client-specific
attributes have a significant positive impact on project profitability. This implies that
enterprises with unique technologies and a deep understanding of client needs can
achieve higher project profitability. Additionally, bidding quantities and contract
amounts have a positive effect on per capita output value, indicating that participating in
more bidding activities and securing high-value contracts can enhance project
productivity. In conclusion, the research findings shed light on key aspects of customer

management for small and medium-sized construction decoration enterprises. Foreign-



funded enterprises possess advantages in project quantity, profitability, and per capita
output value. Unique technologies and client-specific attributes have a positive influence
on project profitability, while bidding quantities and contract amounts contribute to
increased per capita output value. These research results provide valuable insights and
guidance for small and medium-sized construction decoration enterprises to
comprehend the importance of customer management and develop strategies to enhance
profitability and performance. However, the specific implementation strategies need to
be adjusted and optimized based on each company's unique circumstances to achieve the

best outcomes.

Key words: customer management, small and medium-sized construction decoration

enterprises, foreign-funded enterprises
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5.1.2 SEEHT TR A

FEASCHIB e, WREE MR A RS S Rl A @R TREA R = H & A6
TP RS . R, R RORVE A ) A R A A0S T E R A A PR R R . 1
b, RT BE— BRI H I S B R R 2 AN AE AL B A I AR R AR R, AR
SCHE—25 R RN AR AT 4%, TECEE B TR RO AR R m A 7 R, B
LI

Vi = Bo + Bu oM, + B, X FRA TR, + BaAhd, X In B + By hhdl, x SEFIRE

+ Bsdhdl, X T, + Behhdl, X IRIFEE, + CV + ¢

Hrh AR R y RS I BFFER CAED o CV AR IR T i i & &,
HARR AR S AT R R E Lo
5.2 & EL T

FEgn H BARRI A EE R AT, S e R EBERAH R G, DMEXS Bl A
R TREA R F 1% T G DU SERA T

M 2010 F-2022 FRX+=FMEELIKE, Lt A @i TREARA 7 EASR TR
370 RikL, IEWEFE 3 Fn, Hrp o sl TRIE 5 A 70.35%, BEHZAL ) E 2

TREERE A s b,
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Tkt 1P T Bl A BRI TR IR A A 2010 F 5 2022 5N TR
HAAG L. WRFHIEGE T AR 2], TERRFEN TRRBER 224, Sk TR,
tan e i T AR AN SO E 7, GG ER 4 91X 13 S AR 10 TR H

AL S T LA IR R AR
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w1 Bl A @R TREARA® TR

F THEH

5] £~ RE A Bt

K ke #HE i b o i b
2010 2 16.67% 4 33.33% 6 50.00% 12
2011 2 7.14% 10 35.71% 16 57.14% 28
2012 2 9.00% 3 13.64% 17 77.27% 22
2013 6 24.00% 3 12.00% 16 64.00% 25
2014 9 34.62% 4 15.38% 13 50.00% 26
2015 6 28.57% 5 23.81% 10 47.62% 21
2016 7 20.00% 1 2.86% 27 77.14% 35
2017 1 3.03% 5 15.15% 27 81.82% 33
2018 3 4.62% 16 24.62% 46 70.77% 65
2019 2 5.56% 4 11.11% 30 83.33% 36
2020 1 3.57% 1 3.57% 26 092.86% 28
2021 1 4.35% 7 30.43% 15 65.22% 23
2022 2 12.50% 2 12.50% 12 75.00% 16

seAh, MR
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Ffg 1, ATDE R E ARG M 2010 FIFAGR S ETHE TRER, T RE LA G EE
FERITIR I 2O TR N, BEJRWRBONESIN, RAT MBI 5 B A AR
£ 50% KT K LA b OREAT LEEA (AR B =, X5 N I asf KA kR
KAV i B A BB TR IR AR BB P2 A stdll, W @R BEIE T
i 1SRN R o A AR R . AR FE P 2SN TRV EEGE
AR TR, AFNEZER RSN AR O Bl A R TR IR A (1 AT R S it
Bh7? IR J5 SRR R EAN A P E R LR R B 2
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—o— [y [EHf —e—THEHERE TR A5 THREE St
K& 4. TREIHZ% P AR g
BT B A @i TREARA J SFE AR P TREIH A —FE, BN T REAFZS

ANE P RNE R A A P AR TG, 2k 2 FIRAE 3 45 T A RSN 1T 5

RS N R (=R =V
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MRS 2 BoRIIANEFRREE, BN TREIH X RE AP ASBE Aok, X2
" B S EERERANN, FOYX+ =8 EA =1 F2RERE 7, WkE THE
A 7 B CREI A X A 5 A R 48, JCIHAERZ RIS BN E ) 2019 4 &L
Ja, ST EIAE R E I TR T, IX S A A A PR X AR S SR A 24 ] 1T I BE IR
AERAE N .

H5ZHEARME, REIWAMINGE ) F T B R+ =08 E, JFH
FERZHUN R, AR AL PSR A T RoE folk,  BBIANBEAl i) TRE T H A2 E
A BB TREARAFRAMEE N EEY ), JEHRZMN 2019 FIFHRITREEIAC, 45T
AV TR R SO IR B 23% A E, A2 PAUE B AN BE Al (¥ TREIH B 52 2 =] I
WiH, A Bkt AR A BARECE AV KT BRI A A b B Al iy
(EE LR SR 11 A 5 DL AE R B I AT I RELERF AN B AR 2 100 ] RS il 2 A
NAER PEBE PR IR G R TIEEIACT, ShSART R, prRASh st fnlk

AT H ML TR, 45
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Rl 1 AL ANBEAVE TREEE 2019 4FDIORHISE ZIVBCRIRE K T, Frehdnll
FEAWIYE RSP B LB BRI, R %R 20 S P IR A E A I BROE Ak 2 7

FH 2: 2010 F-2022 FIH H FliEZEE 5L

F ZIEES
i RE hhoE
2010 10.09% 8.74% 23.67%
2011 6.87% 21.30% 18.33%
2012 7.23% 18.49% 27.81%
2013 6.68% 6.90% 21.99%
2014 6.23% 24.92% 32.11%
2015 8.80% 20.98% 24.88%
2016 5.73% 25.01% 40.14%
2017 6.86% 28.50% 37.25%
2018 -2.31% 15.18% 22.24%
2019 -2.96% 5.58% 20.92%
2020 3.19% 2.75% 43.20%
2021 5.06% 12.86% 23.35%
2022 -11.02% 25.07% 26.04%
AL,
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Tk 3 4 AN HERE NS ST H A B A I HMEBIEREE, RV NI B
AN RO E U, (B B RE S N A SR O T AR AT SR SR I TTRR . MR AR
HHEAAER S NS T T IR T PR R IR A K Z R, R EE
A0 H A SR R EAR, (R A TR A & F U0, T 1R BRI A5,
M 2021 FFFH AN AN 672.84 Hial VR W, K& HA—AMEEKTREMH, Hit,
FEA T, Bl A @R TR IR R NIZ T EE AR TR H, R K
R U AT SN S EABARIH ZEAr BT B A 7 e R, RO 10 E 4% 1
T H NP IE e B AT R o

XEFANB AT H , W NI PERE S SN AR IH R BG AR, B Sh B Al
AL WA ZIE R NP E R B, FRRE AR RAFHIME RIS VE R, A T Ak K2
WIRTFFEE R S - FTUL, Ak ez P g B, /& 2 an T A b e i L, e 5 HKE
RAEMER ENOAZ T —HFIR ETANERBEA— S0 RE SN PE T, RIKIH
A, BEAETTH IS, SRR EAE R0, Samb ez - 4e R B, ARIZBIA XS T
ROEMAE R, SEfe RIS AW L, S Btk D RIER T, K

AR T B A B TARA IRA R AR k.

56



FA% 3: 2010 F-2021 £ H AL ETE

Fn NFE
I A RE HhE

2010 289.22 287.32 325.43
2011 414.79 389.71 902.23
2012 99.18 631.81 1052.00
2013 335.21 475.06 864.84
2014 664.73 742.77 1053.63
2015 477.90 500.69 787.61
2016 535.47 466.92 607.27
2017 433.50 739-24 792.39
2018 555.28 567.91 5090.28
2019 280.85 432.51 622.64
2020 552.73 820.79 718.82
2021 672.84 379.65 671.09

ERHEE G IR SRR T A B AL R AT E AR A, HGETH T I
AT B E— P I0AE . HFERIFRE, ASOUSSH R, R E AR R A
RSN ILFERIT AT TR, EER T E MRS B KRR, 5A RN L&
o ANz, FE AR AR AR SR AL A DUIR BN AL, BUE S0k 3 A v ARSI Bt
TRV — R IE .

5.3 SEIIE A 45
5.3.1 fIRPEGE T
FEICARIBNAEE RZ AT, %04 I 7 B P A AR R TG 45 2R, WaRAg 4

I o MR A2 28 K e IME AT R (B AT I, A AR IGITH o, BRI PEZ R 22 ik
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FEART K. BBAh, APBEANVHIIME Ty 0.704, 2 WIHhSEUNHT SO s O fa S Ak, AR B4

Wz ot A AR EER

Rk 4. MWRVEGTER

A A S T 7% R/ME >IN
I 2 370 0.231 0.192 -0.444 0.895
PN E 355 651.134 379.722 27.411 1858.54
AR A 371 0.704 0.457 0 1
FrEHEAR 371 0.358 0.48 0 1

T ORI 371 3.741 3.583 1 24

In &R &40 371 5.636 2.476 -0.759 11.141
Y 371 0.146 0.353 0 1

PRI 4 371 0.383 0.487 0 1
b4 371 0.267 0.443 0 1
GDPL2 332 0.077 0.034 .022 127
InEPUL2 332 5.387 0.614 4.076 6.085

5.3.2 AhRZ ORI H R R R

JE B IRl A 25 SR e T I0 H 4EREBEAT B, BT EAEE RN R T % P SRR AR M AR v iR

A [l 25 R AT 5

Kk 5 MR 6 ol 17 B A @A PR 2 7] 500 H 0 2R 78 1) 520

BKIER, JCHA T 1 AR e 15 e Dy Al s R S ey R SR MBI 2A% TP

B 1 B EhIA . B 2 I T AR R, MY 3 B 6 BN 1O SE LI .

kg 5 MEHE 6 B 6 RAWT TN ZE B, DRI 22 1 0 HroR BT e b AT i



Tt 5 BB 6 JFANRE A BT SCHESC R AR M LB, N IR B MBS E A T
Y. MR 6 AN A R ECR E VIR, UESE TRIR 1 TR AMEARE T ARSI A F i SR
A AE AR (HRAESREEOR, & FeH L ORI 122 B R R I 225 Ry
ik, WHRFABOR. &R RNTEX R AR Al DT Bl A @i TR
ARA TR H AR SR SR ERE, B 3 SR, KA EoR AR5
Wi, (B 3 M1 6 BRI, HFH BOR S AMEZ A BN IFAEAE, IX U R SR
AR EE— DRI A AT [ A R A IR RS . BRI, R B T4k A
S SR BB, ERIFREHE— DI RN LA B2 7 s R R AR 4R T . 1k
bb, B 6 P F @i s b R T s Ak T A R A R, A
Il A T AR A # I S, FFBA R AR ZE R .

R 7 ER =R EIFR I WO TR R IR R REROR AN, SE s AN (%
JRIEREBLE TR AR WAL 6 ARl LR B, 38550 AU I = PR A H A 2,
BE AL, FIRERITE DL, B A A B A 5 4 5 B BN vty SR (AR 25 1) P P 2 L Ah A ),
REWE, SMERRIIHE SRS, o ORI ST H B AN AR B 2 1
AR X5 3 FANERMRA UL . Z2TRREY, REWYE LRI T

H AL, ik TR 5 e 5 S aehg it — D am LA A8 T AR A 77 R 5 (R 3 32 o
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e TR RE RN EE S AL S

() (2) (3) 4) (5) (6)
A 0.0750%**  0.0743*** 01632  0.1331** 0.1342%*
(0.0274) (0.0287) (0.0453) (0.0543) (0.0552)
VNTSESEEESZN 0.0192 0.0131 0.0080 0.0186
(0.0405) (0.0400)  (0.0404)  (0.0359)
HM* ST -0.0246"%  -0.0275%  -0.0274%**
(0.0083) (0.0096) (0.0096)
AN A4 0.0072 0.0073
(0.0085) (0.0085)
HMEF R 01657
(0.0443)
i ORIN -0.0235
(0.0572)
FraHAR 0.0715***  0.0093 -0.0079 -0.0080 -0.0062 -0.0057
(0.0269) (0.0355) (0.0116) (0.0114) (0.0119) (0.0118)
SR -0.0071%*  -0.0043** -0.0044** -0.0031%  -0.0020 -0.0019
(0.0022) (0.0020) (0.0020) (0.0018) (0.0020) (0.0020)
In &[R40 -0.0050 -0.0070"*  -0.0070**  0.0008 -0.0047 -0.0050
(0.0035) (0.0035) (0.0035) (0.0042) (0.0066) (0.0066)
Y 0.2145%%*  01936**  0.1935"**  0.1652"**  0.1633** -
(0.0391)  (0.0405) (0.0406) (0.0423)  (0.0428) -
PRI 01390 01584 01568 01487°*  01530%* 01638
(0.0235) (0.0198)  (0.0217) (0.0198) (0.0202) (0.0374)
gk 0.0420 0.0225 0.0229 0.0322 0.0350 0.0314
(0.0294) (0.0201) (0.0297)  (0.0292) (0.0303) (0.0367)
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» (2 3 4 (5) 6)

GDPL2 0.2473 0.2774 0.2778 0.2485 0.2276 0.2301

(0.2811) (0.2767) (0.2772) (0.2744) (0.2754) (0.2758)
InEPUL2 0.0208 0.0144 0.0143 0.0026 0.0033 0.0034

(0.0138) (0.0132) (0.0132) (0.0130) (0.0132) (0.0132)
Gigvell 0.0381 0.0422 0.0427 0.0515 0.0743 0.0739

(0.0856) (0.0830) (0.0832) (0.0809) (0.0810) (0.0810)

FUWIITIED 331 331 331 331 331 331
EIEf) R2 04158 0.4294 0.4295 0.4449 0.4456 04457

*Pp <0.1,* p<o0.05, ***p <0.01
5.3.3 AhARZE ORI H N A B

I 222 AERT AR BRI RN R 88 TR T BORE I, BR T AR FEAR Ak, 40 HOa
IS Tl & AR EZ Y, s RME A B ANE R, EAREEN, Bk
RN SR A IR S . kg 6 i T AN T NP B 520, 6T AH ORI 57 2%

SRR I BEATI AR o aneA® 5 M0l MY 6 izl IH e R, AR B R
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Tkt 6: IUH NP E M R 2

® (2 3 @ ) 6
AME 26.0419 5.3945 10.8648 12,3637 10.2018
(410034)  (381985)  (630070)  (449290)  (51.0480)
CANTNEREEES 7N 5742231 576.0090%* 535612  583.9947
(772630)  (778836)  (732639)  (96.6383)
AP SERE 6.9760 160994 155838
(134989)  (142180)  (141932)
HMEFIn AlEE 575537 580332
w (45434  (14.5796)
A 109.0536**
(32.5525)
NI PNINER -106.8690
(134.0124)
USEEESZN 2521972  230.6857* - - - -
* * 2824059 282.3604** 2681671%*  2657088%*
(7209164)  (832875)  (324565) (322800  (297745)  (29:8405)
TR - - -204287°%  20.8010"%* -127104**  -12.02157*
20.6251%%*  10.6666%**
(38235)  (41905)  (41376) (4.1648) (40677)  (41399)
In STRREAN 1239506 123.2249™ 1235517 12134077 774200 76,0846
(G621) (57061  (56809) (7.0368) (124169)  (124775)
FY 214.6161%*  207.3598"* 205.2011%** 2132571 1084900 -
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@ () Q) @ () (©)
(644495) (662621)  (66.0076)  (706240)  (69.7953) -

(GREr 133012 200499 282357 -25.0422 8.9257 57.9650
(715232)  (732724)  (624814)  (639408)  (612450)  (857549)

a4 357942 291356 417733 391774 61.8342 457289
(5L0641)  (506803) (491522)  (499659)  (484242)  (55.2988)

GDPL2 2024148 1922048  -179.2745 -171.0214 -3301087  -327.6150
(3624366) (3595320) (3612038)  (3603750)  (364.1083)  (366.5729)

InEPUL2 402773 425479 432531  -399337  -34.3709  -33.8926
(269785)  (27.2065)  (271711) (27.7888)  (275192)  (27.6275)

RO 134.8022 1366328  149.7760  147.3248  330.1795%  328.4946*
(1723251)  (1721433) (171.9996)  (1721094)  (181.2991)  (182.0573)

NEIHEL 332 332 332 332 332 332

R2 0.6390 0.6395 0.6454 0.6457 0.6577 0.6582

*p <0.1,* p<o0.05,***p<0.01
5150 3 MNE AR AL, AIE B 11 25 Rt T A SO H ) AR B IR AN e 78 4 SCRE,

B RKHATZE M. EHHA 6 AN R REONIEHIFA RS, IXAE 196 2251k

K NAEL TR 1 TR M 245 Bl A R TARA R A R I AP E 2 e 1R

o SR AMERRS A BRI LR BUR 2N IE,  H A0 AR B A A i [m] )5 22

XHE, SRR ORISR 0 A AR BES IR AR5 7 NI P IR T T

R AT RO R B4 BRSO T e (1 R e R A AT IR o S0k, (R 2 7,

R BORRENS 32t — 2D s AN AR N8BT T EEARS MR AL B R A IERA 1, (B W] ABEAR
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A2 P A B NEFHERS L, 2T IH R AA BOR TS 28 2 10 AR MR T
N FERE W o

Rtz Ah, AL 6 h & R GRS D 5 A2 1832 BRI AR ARG 75 225 D 1k [ [
A RUBEE G REHMIRTT, S5/ N PHE T 2D IR/ E T R
B, M AR E R EEIAE TR 3 R T ABIPE B, RS %R RY, A
AEYRIERSAZ T, GEW IEFGETH AN AN BRSO, (oM A E T
[ A AT RAR T NI FAE . EF 3o/, PRI TEX P2 B IF A R R R I H A
ZHRENE, R FAMEAE N Bl A TREE AT FRA R T H NS A7 Il 41
ARSI TN o IX AR B A B (R A P RE RS 1S BB . . S 9 B2 th Sahn T H
HISE A K BHE 1, XA R LA FeH R LS 5IH AN JAES), 1A
B PAE 5 22 1 N BN A28l A BE 2 RIS, DRI, S840 9 P AR A IR RO e A
2 PR YR T AN A R CABR AR A o 1 AR B ORI S B 2 ) ph T A LA B AR A By ]
FAORPERL s P RAIROR S 525 AR RN, (HAR R S EE AR, Ry % & LR
SR AR B NS P AR AR S
5.3.4 faftEfais
N1 ORBESCE [RIA 251 B AT SRR, 38 S S A BE AN AL 1T 2R BV 22 17 AL, 2% 0 X
T IR BHEE AT — E R T #¥] . Error! Reference source not found.
gt T AR AR EA R R BOERE, WP RTLUE R, MXRARBOFARAEL 0.8 1, WMZE

SENEIFAE T 2R DB R
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R 7 ARREOERE

(1) (2) (3) (4) (5) (6) (7) (8) 9) (10)
O EES 1.000
(2) N8 0.129 1.000
(3) FAHEAR 0.340 0.306 1.000
(4) FE5RIE -0.391  0.062 -0.229  1.000
(5) In & R &% -0.229  0.680 -0.002  0.461 1.000
6) £5 0.349 -0.025 -0.325 -0.233 -0.209 1.000
(7) fREFHE 0.360 0.279 0.905 -0.230  -0.005 -0.335  1.000
o (8) filligk 0.200 -0.032 -0.444 -0.074 -0.088  0.709 -0.345  1.000
” (9) GDPL2 0.071 0.011 0.016 0.117 0.009 0.081 0.039 0.148 1.000
(10) InEPUL2 0.112 -0.185 -0.213 -0.270 -0.217 0.309 -0.242 0.108 -0.264 1.000

SEAh, ERIEBR R 2R T, s KRR €57 722, FrUAE BRI B A i o (0 A2 A P A e D7 22 4T [l )

Mg R, caxt+ 5w ZRERET 7 a1k,



ATE R a=he A0

6.1 45t

W R AT ML AT (G 0, SREE SR A AN B, RN B Al
TN BB AT, b/ RS SR U o lb 1) AR A7 R R B R ABAS B N2 1 . T
b, AU B A BE TR R A A 2010 £ £ 2022 fF ] A F 145 50l e IT @k
Wik e g B T BT T, BB OB, B BUR A Bl A IR TREAR AR A
A, b Bl A R TREA IR A R I H Rz g L. 5 PO 4 E H
UESCR A S A543 AR BT b2 A AR, MECT ARSI 5% RE oy Al RO
R AIRE T, BES R ITAN 53 %5 0t A Ml A 20K P (B B 755 RS R
6.1.1 AhAR% R A AN ) R A

MER— BB FEA RN, Geit M IEdER Y], Sh e Bifg A IR TREAR AR
M EBUHAE SRk 70%, R A AFTELE IR TR IR R AAE A &
e, HIAMRE P R ml I EE A AN, DRIE S A0 NS P8 0 A B B A
(A B il ik T AR B, Bl e 7 B SEIAT B AR BT Al e 7 B i AL A, (HTY
PAEJT B B A B P ARSI B % 7 Z R B B 22 57
6.1.2 Fh% B OR B e AT H R

g i A BRTREARAF 2010 F£5 2022 FLEHE, HIALE LR,
BTARSMERE T, AT BEDN 2 R AT R B v R S, X 5 T E A AR AR R A
e —E. AN, MAIIPHERE, [BASERIF AT R A5 T H (S8 (5 ] 2
TARSMEE . (HRE, FESKPREE T, FEAE A RIS % 7 #RRE S KT v 1 T A
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R, AUHMEE BT AR P IR LS, BEE SRR RN . AR
ZEIR AT e KDy ORIN AR B I H K A8 Ah I H S PR L B, X RIAZER A
MEFEM.
6.1.3 A% 7 VI R A R A T S RN

NCIVE it s = s 2 vATI R S 2= 4 6T ES s A P e S PR
AN FAE RSN, BIRFATBOR S Se o, GRem. S OMRNTER A% 8 Ik
B XIMER FIH B RE AR . B S5 RERE, B EER T RN. BAck
YL, BEXFANARTE AT ARSI 7 B IR R A AR AR, S84 R AN g5k A
JUR A A, (BRSBTS IR R o 1 NS PR R 20 A
RN DA R R RS SR R AL . R BRI N,
& F G IR SMER P RA S SRR P RTE, MR % - N E

IR ZIRTT . JRE MR P MBS % 7 A B2 W IR RS2 T H (9 287 {H

/.

N

B R TR BRI MRS, AEBCTARSME R S, WA AN R A I

WIS TE o DRI, A o T Ailb 0 R RIS 7 5 PR 5 M 1 2 52 3015 350 (R 52

i

6.2 il

it Bidwtushie, Au R EFNRE IR AR WAE MR SRR, R

FILREG

B5E, EFRMG AN XS S B AL T 48 T I 2 IO IR FEAE AR, AhBE

AP AR H AR AR ARIL AL . AL, A /N SRR A Al ] AR AR S 5R 5 4k
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PN AAER R, I—-FTH W EFIERNL ST R AR K I 2 2@ B s
R R ITH 5 B IR Al SO I BUSABLHT 768 2 175 IO M LA TG ) S b i S
TAMV R AT 5 S JE B VR B 14T

Hk, AN RAZE B R AP BRI A S RIS EE S . Fra R R A
JEIEXT I H NS A LR, B R R R I [ s 0 (A R . A,
N AL AT A T EORWE AR ARG, SRR BRI R %, RN 1% 1
R RIFE R, SREMERI RS, 1B B A @R TG R A s RN X — K E1E%
JOAFTIER) 48 JEictt, DA H FIAE .

e, A NZARINAE ST SRS, &I E S RSEFRE. M RE], &R
AU I AN B PAEA IR RO, 1T 5 5 R 52 AR 8 0 U 2 7 SR b ALl 35T A A 5
. /NS AL AT BIRSET Sebrfie /1, 2 52T H 3ebr, SRR & R
WL TSR H A PE . B R EERAE, Ehn CEETH A 205 2 A S
SO, XS H S HMAIRE A 5. /N BRI Aolk ) OB A AR S L 4R T
PERCRSETT 30, BARSEARRAS, AT $2 e 3t H AR =

BMMEZ, NS AT LB R S A R SR, ARTUR AL S &
HIRFAT BOR, 2R B KIS R, SEmsabnRe DA & e, BEM (L EE Ak

HIAAT R -
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